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Economic Development Organization

Economic Development Campaign Wrap-Up
- Gateway Region finishing $1,000,000 funding campaign —

January 2003 — The private sector funding portion of Virginia's Gateway Region’s Economic
Development Campaign is rapidly coming to a close. Led by Co-Chairmen Peter Clements,
President; CEO, Bank of Southside Virginia; Senator EImon Gray, Director, Gray Co, Inc.; Robert
Simcoe, Plant Manager, TXI Chaparral; Charles E. Townes, President, Townes Site Engineering;
Robert Walker, President, Roslyn Farm; and Daniel Wetta, CEO, John Randolph Medical Center
some sixty-four companies were individually asked to financially support the increased activities of
The Virginia’s Gateway Region to achieve the following goals of:

Generating increased prospect activity

Providing first-class marketing materials with prompt response
Conducting marketing missions

Having appropriate electronic media and technology

Being the focal point of economic development activity for the region

To date, half of the companies asked have responded positively in support of the VGR by committing
$617,500 over five years. The remaining pending companies will push the campaign over the 5-year
goal of $1,000,000. The Campaign leadership, business, and community leaders believe now is the
time to fully fund and implement the Virginia's Gateway Region’s economic development plan in
order to seize the opportunity for business investment and quality job creation in the southern
Richmond-Petersbhurg metropolitan area.

A Celebration will be held in February to acknowledge the Virginia's Gateway Region’s new investors
and also recognize the one-year anniversary of the name change. The venue, date, and speaker
have yet to be named. Invitations will be mailed out in January.
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